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SUMMARY. Infinite sums of i.i.d. random variables discounted by
a multiplicative random walk are called perpetuities and have been
studied by many authors. The present paper provides a log-type
moment result for such random variables under minimal conditions
which is then utilized for the study of related moments of a.s. limits
of certain martingales associated with the supercritical branching
random walk. The connection, first observed by the second author
in [14], arises upon consideration of a size-biased version of the
branching random walk originally introduced by Lyons [25]. We
also provide a necessary and sufficient condition for uniform inte-
grability of these martingales in the most general situation which
particularly means that the classical (LlogL)-condition is not al-
ways needed.

1 Introduction and results

The principal purpose of this article is to provide a log-type moment result
for the limit of iterated i.i.d. random linear functions, called perpetuties. It
is given as Theorem 1.2 in the following subsection along with all necessary
facts about the model. A similar result (Theorem 1.4) will then be formulated
for the a.s. limit of a well-known martingale associated with the branching
random walk introduced in Subsection 1.2. As will be explained in Section 5,
the connection between these at first glance unrelated models pops up when
studying the weighted random tree associated with the branching random walk
under the so-called size-biased measure. It does not take by surprise that this
connection, once established, can be utilized to obtain moment results in the
branching model by resorting to corresponding ones for perpetuities.
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1.1 Perpetuities

Given a sequence {(M,,Q,) : n = 1,2,...} of i.i.d. R®>-valued random vectors
with generic copy (M, @), put

def def

HO 1 and Hn = MlMQ"'Mn, n:1,2,...

and .
Zn € Y WaQn n=12,..
k=1

The random discounted sum

Zoo E 3 Mp1Qr (1.1)

k>1

obtained as the a.s. limit of Z,, under appropriate conditions (see Proposition
1.1 below), is called perpetuity and of interest in various fields of applied
probability like insurance and finance, the study of shot-noise processes or, as
will be seen further on, of branching random walks. The law of Z,, appears
also quite naturally as the stationary distribution of the (forward) iterated
function system

O, = U, (P, 1) = V,0...00(Dg), n=1,2.,
where U, (t) o Qn+ Myt for n =1,2,... and Py is independent of {(M,, Q) :
n = 1,2,...}. Due to the recursive structure of this Markov chain, it forms
solution of the stochastic fixed point equation

L Q+ M

where as usual the variable ® is assumed to be independent of (M, Q). Let us
finally note that Z,, may indeed be obtained as the a.s. limit of the associated
backward system when started at &, = 0, i.e.

Zo = lim Wgo..oW,(0).

n—oo

Goldie and Maller [13] gave the following complete characterization of the
a.s. convergence of the series in (1.1). For x > 0, define

A(x) o / P{—log|M| >y} dy = Emin (log™ |M|,z) (1.2)
0
and then J(z) g J/A(z). In order to have J(z) defined on the whole real line,
put J(z) &0 for z < 0 and J(0) ¥ lim, o J(z) = 1/P{|M| < 1}.
Proposition 1.1. ([13], Theorem 2.1) Suppose

P{M =0}=0 and P{Q =0} <1. (1.3)



Then
limIl, = 0 a.s. and EJ(log"|Q]) < oo, (1.4)

and
Zt, Y Q] < 00 as. (1.5)
n>1

are equivalent conditions, and they imply

lim 7, = Zy a.s. and |Zy| < o0 a.s.
n—oo

Moreover, if
P{Q+ Mc=c} <1 forallceR, (1.6)

and if at least one of the conditions in (1.4) fails to hold, then lim |Z,| = oo
in probability.
Condition (1.4) holds particularly true if
Elog|M| € (—00,0) and Elog'|Q| < oo, (1.7)

and for this special case results on the finiteness of certain log-type moments
of Z, were derived in [15] and [17]. To extend those results to the general
situation with (1.3) being the only basic assumption is one purpose of the
present paper.

Let the function b : Rt — R™ be measurable, locally bounded and regularly
varying at oo with exponent a > 0. Functions b of interest in the following
result are, for instance, b(z) = x*log, x or b(z) = x*exp(Flog” x) for 5 > 0,
0 <vy<1andk €N, where log, denotes k-fold iteration of the logarithm.

Theorem 1.2. Suppose (1.3). Then lim,,_,. I, =0 a.s.,

Eb(log* [M])J (log* |[M]) < oo (1.8)
and
Eb(log* |Q])J(log™ |Q]) < oo (1.9)
together imply
Eb(log™ | Z4|) < o0o. (1.10)

Conversely, if Z is a.s. finite and nondegenerate, then (1.10) implies (1.8)
and (1.9).

Replacing lim,, ., II,, = 0 a.s. with the stronger condition Elog|M| €
(—00,0), this result is stated as Theorem 3 in [15], and our proof also fixes a
minor flaw appearing in the proof given there.

Since (1.8) and (1.9) are conditions in terms of the absolute values of M
and @, the first conclusion of Theorem 1.2 remains valid when replacing (1.10)
with the stronger assertion

Eb(log™ Z%) < . (1.11)

If II,, — 0 a.s. and if Z and Z% are both a.s. finite and nondegenerate, this
leads us to the conclusion that (1.10) and (1.11) are actually equivalent. A
similar conclusion has been obtained in [2] for the case of ordinary moments
(viz. b(log ) = aP for some p > 0), see Theorem 1.4 there.
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1.2 The branching random walk and its intrinsic mar-
tingales

In the following we give a short description of the standard branching random
walk, its intrinsic martingales and an associated multiplicative random walk.

Consider a population starting from one ancestor located at the origin
and evolving like a Galton-Watson process but with the generalization that
individuals may have infinitely many children. All individuals are residing

in points on the real line, and the displacements of children relative to their

mother are described by a point process Z = Zfil dx, on R. Thus N of

Z(R) gives the total number of offspring of the considered mother and X; the
displacement of the i-th child. The displacement processes of all population
members are supposed to be independent copies of Z. We further assume
Z({—o0}) =0 and EN > 1 (supercriticality) including the possibility P{N =
oo} > 0 as already stated above. If P{N < oo} = 1, then the population size
process forms an ordinary Galton-Watson process. Supercriticality ensures
survival of the population with positive probability.

For n =0,1,... let Z, be the point process that defines the positions on R
of the individuals of the n-th generation, their total number given by Z,(R).

The sequence {Z,, : n = 0,1, ...} is called branching random walk (BRW).

Let V & U,—o N" be the infinite Ulam-Harris tree of all finite sequences

v = v;...0, (shorthand for (vy,...,v,)), with root @ (N° o {2}) and edges
connecting each v € V with its successors vi, i = 1,2,... The length of v
is denoted as |v|. Call v an individual and |v]| its generation number. A
BRW {Z, : n = 0,1,...} may now be represented as a random labeled sub-
tree of V with the same root. This subtree T is obtained recursively as fol-
lows: For any v € T, let N(v) be the number of its successors (children) and
Z(v) o vaz(f Vs X;(v) denote the point process describing the displacements of
the children vi of v relative to their mother. By assumption, the Z(v) are
independent copies of Z. The Galton-Watson tree associated with this model
is now given by
TY {o}U{ve V\{o}:v; < N(vy..v,_) for i = 1,..., |v|},
and X;(v) denotes the label attached to the edge (v,vi) € T x T and describe
the displacement of vi relative to v. Let us stipulate hereafter that szn
means summation over all vertices of T (not V) of length n. For v = v;...0, €
T, put S(v) o Yoy X, (v1...v;1). Then S(v) gives the position of v on the
real line (of course, S(&) =0), and Z, =3, ds@) for all n=0,1, ...
Suppose there exists v > 0 such that

m(y) E/ewzux) € (0, 00). (1.12)
R
For n = 1,2, ..., define F,, & o(Z(w) : |v] <n—1), and let Fy be the trivial
o-field. Put
W, € m(v)_"/ew Z,(dz) = m(y)™" Yy ¥ = 3 L), (113)
R

v[=n [v]=n



where L(v) L 50 /m(y)"l. Notice that the dependence of W, on 7 has

been suppressed. The sequence {(W,,, F,) : n =0,1,...} forms a non-negative
martingale with mean one and is thus a.s. convergent with limiting variable
W, say, satisfying EW < 1. It has been extensively studied in the literature,
but first results were obtained in [21] and [5]. Note that P{W > 0} > 0 if, and
only if, {W,, : n = 0,1,...} is uniformly integrable. While uniform integrability
is clearly sufficient, the necessity hinges on the well known fact that W satisfies
the stochastic fixed point equation

W o= Y L)W() as. (1.14)

|v|=n

for n = 1,2,..., where the W(v), |v| = n, are i.i.d. copies of W that are also
independent of {L(v) : |v| = n}, see e.g. [7]. In fact W(v) is nothing but
the a.s. limit of the martingale {},,_,, % :m = 0,1,...} which forms the
counterpart of {W,, : n =0,1,...}, but for the subtree of T rooted at v.

Our goal is to study certain moments of W in the nontrivial situation where
{W,, : n =0,1,...} is uniformly integrable. For the latter to hold, Theorem
1.3 below provides us with a necessary and sufficient condition, again under
no additional assumptions on the BRW beyond (1.12). In order to formulate
it, we first need to introduce a multiplicative random walk associated with our
model. Let M be a random variable with distribution defined by

P{MeB} = E|> L)oyw(B)]| . (1.15)

|v|=1

for any Borel subset B of RT. Notice that the right-hand side of (1.15) does
indeed define a probability distribution because E}-, _, L(v) = EW; = 1.
More generally, we have (see e.g. [7], Lemma 4.1)

P{Il, € B} = E|> L(v)dyw(B)|, (1.16)
|v|=n

for each n = 1,2, ..., whenever {M}, : k = 1,2,...} is a family of independent
copies of M and II,, def [Ti—; M. It is important to note that

P{M=0}=0 and P{M=1}<1. (1.17)

The first assertion follows since, by (1.15), P{M > 0} = EW; = 1. As for the
second, observe that P{M = 1} = 1 implies E} _, L(v)1{z()1; = 0 which
in combination with [EWW; = 1 entails that the point process Z consists of only
one point u with L(u) = 1. This contradicts the assumed supercriticality of
the BRW.

Not surprisingly, the chosen notation for the multiplicative random walk
associated with the given BRW as opposed to the notation in the previous
subsection is intentional, and we also keep the definitions of J(z) and A(x)
from there, see (1.2) and thereafter.



Theorem 1.3. The martingale {W,, : n = 0,1,...} is uniformly integrable if,
and only if, the following two conditions hold true:

lim I, =0 a.s. (1.18)
and
EW,J(log™ W) = / zJ(logz) P{W; € dz} < oc. (1.19)
(1,00)

There are three distinct cases in which conditions (1.18) and (1.19) hold
simultaneously:
(A1) Elog M € (—00,0) and EW; logt W; < oo;
(A2) Elog M = —oco and EW;J(logt W) < oc;
(A3) Elogt M =Elog~ M = +o0, EW;J(log" W}) < o0, and

EJ(log" M) = / ___ gz P{M € dx} < oo.
(1oo) fo o P{~log M >y} dy
For the case (A1), Theorem 1.3 is due to Biggins [5] and Lyons [25], see also
[22]. In the present form, the result has also been stated as Proposition 1 in [17]
(with a minor misprint), however without proof and a reference to the proof
of Theorem 2 in [14] instead. But the latter theorem was formulated in terms
of fixed points rather than martingale convergence which somewhat obscures
how to extract the necessary arguments. On the other hand, the study of
uniform integrability has a long history, going back to the famous Kesten-
Stigum theorem [20] for ordinary Galton-Watson processes and the pioneering
work by Biggins [5] for the BRW, and followed later by work in [23] and [25].
We have therefore decided to include a complete (and rather short) proof here.
The existence of moments of W was studied in quite a number of articles,
see [3],[5],[9],[15],[17],[24],[26]. The following theorem, which is our second
main moment-type result, goes beyond the afore-mentioned ones in that it
does not restrict to case (Al) of Theorem 1.3. The function b(z) occurring
here is of the type stated before Theorem 1.2.

Theorem 1.4. Iflim,,_ . II, =0 a.s. and
EW1b(log™ Wh)J(logt W1) < oo, (1.20)
then {W,, :n=0,1,...} is uniformly integrable and
EWb(log™ W) < oc. (1.21)
Conversely, if (1.21) holds and P{W; = 1} < 1, then (1.20) holds.

An interesting aspect of this theorem is that it provides conditions for the
existence of ®-moments of W for ® slightly beyond £, without assuming the
(LlogL)-condition to ensure uniform integrability. The latter condition is a
standing assumption in a related article by Alsmeyer and Kuhlbusch [3] where



a similar but more general result (as for the functions ®) is proved, see Theorem
1.2 there.

There are basically two probabilistic approaches towards finding conditions
for the existence of E® (W) for suitable functions ®. The method of this paper,
worked out in [14] and [17], hinges on getting first a moment-type result for
perpetuities (here Theorem 1.2) and then translating it into the framework
of branching random walks. This is accomplished by an appropriate change
of measure argument (see the proof of Theorem 1.3). The second approach,
first used in [4] for Galton-Watson processes and further elaborated in [3], re-
lies on the observation that BRW’s bear a certain double martingale structure
which allows the repeated application of the convex function inequalities due to
Burkholder, Davis and Gundy (see e.g. [11]) for martingales. Both approaches
have their merits and limitations. Roughly speaking, the double martingale
argument requires as indispensable ingredients only that ® be convex and at
most of polynomial growth. On the other hand, it also comes with a num-
ber of tedious technicalities caused by the repeated application of the convex
function inequalities. The basic tool of the method used here is only Jensen’s
inequality for conditional expectations, but it relies heavily on the existence
of a nonnegative concave function ¥ that is equivalent at oo to the function
®(x)/x. This clearly imposes a strong restriction on the growth of ®.

The rest of the paper is organized as follows. Section 2 collects the relevant
properties of the functions involved in our analysis, notably b(x), b(log ) and
A(x), followed in Section 3 by some preliminary work needed for the proofs of
Theorems 1.2 and 1.4. In particular, a number of moment results for certain
functionals of multiplicative random walks are given there which may be of
independent interest (see Lemma 3.5). Theorem 1.2 is proved in Section 4,
while Section 5 contains the proofs of Theorems 1.3 and 1.4.

2 Properties of the functions involved

In this section, we gather some relevant properties of the functions b(x), A(x)
and J(z) = x/A(x) needed in later on. Recall from (1.2) the definition of A(x)
and that b : RT — R" is measurable, locally bounded and regularly varying
at oo with exponent o > 0 and thus of the form b(x) = x*¢(z) for some slowly
varying function ¢(z). By the Smooth Variation Theorem (see Thm. 1.8.2 in
[10]), we may assume without loss of generality that b(z) is smooth with nth
derivative b™(z) satisfying

2™ (z) ~ ala—1) - ... (0 — n+ 1)b(x)

for all n > 1, where f ~ g has the usual meaning that lim, .., f(x)/g(z) = 1.
By Lemma 1 in [1], b(x) may further be chosen in such a way that

b(x+y) < C(b(x)+b(y)) (2.1)

for all z,y € RT and some C € (0,00). The smoothness of b(x) (and thus
of ¢(x)) and property (2.1) will be standing assumptions throughout without
further notice.



Before giving a number of lemmata, let us note the obvious facts that

(P1) A(x) is nondecreasing,
(P2) J(z) is nondecreasing with lim,_,, J(x) = oo, and
(P3) J(z) ~ J(x + a) for any fixed a > 0.

Lemma 2.1. There exist smooth nondecreasing and concave functions f and
g on RT with f(0) = g(0) =0, lim,_ f(z) = lim, . g(z) = 00, f(04) < o0
and g'(0+) < oo such that b(log z) ~ f(z) and b(log x)logx ~ g(z). Moreover,

flay) < C(f(x) + f(y)) (2.2)

for all z,y € RT and some C € (0, 00).

Proof. For each ¢ > 0, we have that A.(x) oo b(log(c + x)) — b(log ¢) satisfies

Ac(0) = 0, Ac(z) ~ blogz) and Al(z) = Yeere)  aduCEd) - We thus
see that Al(z) is regularly varying of order —1 and, for ¢ sufficiently large,
nonincreasing on R* with A/(0+) = ¢~ '¥'(logc) € (0,00). Similar statements
hold true for A.(z)log(c + =) ~ b(logx)logx. Since A.(e*) ~ b(x) and b(x)
satisfies (2.1), it is readily verified that A.(x) satisfies (2.2). Consequently, the
lemma follows upon choosing f(z) = A.(z) and g(z) = A.(x)log(c + ) for
sufficiently large c. O]

Lemma 2.2. Let g be as in Lemma 2.1. Then ¢(x) o g(x)/A(log(z + 1))
is subadditive on RY, ie. ¢(x +y) < o(x) + &(y) for all x,y > 0, and

f(z)J(logx) ~ ¢(x).

Proof. Since g is concave, g(ax) > ag(zx) for each « € (0,1) and > 0. Hence
we infer with the help of (P1)

¢(ax) > ag(x) for every a € (0,1) and > 0 (2.3)

which implies subadditivity via ¢(z) + ¢(y) > [J; + 75 1o(x +y) = d(z +y).

The asymptotic result follows from g(z) ~ f(x)logz ~ f(x)log(x + 1) (see
Lemma 2.1) which implies

¢(x) ~ f(x)d(log(x +1)) ~ f(z)J(logz)
having utilized (P2) and (P3) for the last asymptotic equivalence. O

Lemma 2.3. The function ¢ in Lemma 2.2 is slowly varying at oo and satisfies
d(x) ~ ¢(x +b) for any fired b € R. Furthermore,

¢(ry) < Clo(x) + o(y)) (2.4)
for all x,y € R™ and a suitable constant C' € (0, 00).

Proof. We must check lim ¢(zy)/¢(xz) =1 for y > 1. By the previous lemma,

we have

¢ry)  flaey) J(logz +logy)
o(x) flx) — J(logz)
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which yields the desired conclusion because f(x) ~ b(logx) is slowly varying
and, by (P3), J(logx +logy) ~ J(logx) for any fixed y. The second assertion
follows as a simple consequence so that we turn directly to (2.4). Fix K € N
so large that —2%__ ¢ [1/2,2] for all z > K and use the subadditivity of ¢

: . f(x)J (log )
to infer in the case x Ay < K

d(ry) < (K(xVy)) < K(dx)Voly) < K(o(z)+o(y).  (2.5)

Note next that J as a nondecreasing sublinear function satisfies J(z + y) <
C(J(z) + J(y)) for all x,y € RT. By combining this with the monotonicity of
f,J and inequality (2.2), we obtain if z > K and y > K (thus zy > K)

P(zy) < 2f( y)J(logz + log y)
< 20(f(z) + f(y)(J(logz) + J(log y))
< ( (z)J(logx) V f(y)J (logy))
< 16C(o(x) + ¢(y)), (2.6)

for a suitable constant C' € (0,00). A combination if (2.5) and (2.6) yields
(2.4) (with a suitable C). O

3 Auxiliary results

In the notation of Subsection 1.1 and always assuming (1.3), let us consider
the situation where |Z,| < oo and the nondegeneracy condition (1.6) is in
force. Then lim,, . II,, = 0 by Proposition 1.1, and

= Q1+ MZzZY = QM 411,20, (3.1)

holds true for each m > 1, where (setting Il dof My, - ...- M)

Q(m) déf Z]___[k_le and Z( def Qm+1+ Z Hm+1k 1Qk (32)
k=1

k>m—+42

Here Z& constitutes a copy of Z., independent of (M, Q1), ..., (M, Qm).
We thus see that Z,, may also be viewed as the perpetuity generated by i.i.d.
copies of (IL,,, Q™) for any fixed m > 1. We may further replace m by any
a.s. finite stopping time o to obtain

= ) M@ + 1,29, (3.3)

where Q) def Y v H—1Qp and 79 is a copy of Z,, independent of ¢ and
{(M,,Q,):1<n <o} (and thus of (II,, Q))). For our purposes, a relevant

choice of o will be

o & inf{n >1:|II,| < 1}, (3.4)
which is nothing but the first (weakly) ascending ladder epoch for the random
walk S, o log |IT,|, n=10,1, ...



Lemma 3.1. Let Z., be nondegenerate and f be a function as in Lemma 2.1.
Define

def
Qg) = Qon1+ My 1Q2n

forn > 1 and let @7(12) be a conditional symmetrization ongf) given Mo, 1 Msy,.
Then Ef(|Zx|) < oo implies

Ef(IQ]) <oo and Ef(IM]) < (3.5)
Ef( up|Hn 1Qn> < 00, (3.6)
Ef(sggmh Q) < o0, (3.7)
Ef(sglg\ﬂno < 0. (3.8)

Proof. Tt has been shown in [2] that, under the given assumptions, the distri-

bution of @S) is nondegenerate,
P{supm%,@,(f)\ > x} < AP{|Z.| > 2/2) (3.9)
k>1
for all z > 0 (see (28) there) and

P{ sup [y | > :v} < QP{ sup |H2k_2@,(€2)| > c:n} (3.10)
k>0 k>1

for all x > 0 and a suitable ¢ € (0,1) (see Lemma 2.1 of [2]). By our standing

assumption (1.3), we can choose 0 < p < 1 so small that o P{|M]| > p} > 0.

With the help of the above tail inequalities we now infer (3.7) and thereupon
(3.8) because

IP’{ sup |[TTax| > px} > IP’{ sup [Ilag| > px, | M| > p}
k>1

k>0

> ]P’{ sup [Ha.or| > x, | M| > p}
k>1

= KP{ sup [Tlgg—1| > x}

k>1

and thus

P{sup|Hk| >2m} < {sup|H2k| >x}+P{ SUP|H2k 1 >$}
k>0 k>0
< (1+ /1’1)[[”{ sup | o | > px}
k>0

for all > 0. Next, Ef(|M]) < oo follows from (3.8) and |M;| < sup,,5q [IL,].
As for Ef(|Q|) < oo, we recall from (3.1) that Zo, = Q; + M, ZY). Hence

Ef(IQU) < Ef(1Z) +E(MZDN) < C(Ef(1Z)) +EF(M)) < oo

10



for a suitable C' € (0, 00), where subadditivity of f has been used for the first
inequality and (2.2) for the second one.

Finally, we must verify (3.6). With mg denoting a median of Z,,, Goldie
and Maller (see [13], p. 1210) showed that

IP’{ sup | Zy, + Mymo| > x} < 2P{|Z| > 2}

n>1

for all # > 0. Hence Ef(sup,> [Z, + Ilyme|) < 2Ef(|Z|) < co. Now
Hn—lQn = (Zn + Han) - (Zn—l - Hn—lmO) + mO(Hn—l - Hn)

implies (as Zp = 0 and Iy = 1)

sup |I1,,-1Qn| < 2(81;}0) | Z,, + Iymg| + [mo| sg% ]Hn]> + |mo|,

n>1

and this gives the desired conclusion by (3.8) and the fact that f is subadditive
and satisfying (2.2). O

Remark 3.2. Let @, be a conditional symmetrization of (), given M, Then
a tail inequality similar to (3.9) holds for sup,s, |II;-1@Q}| as well. However,

in contrast to the @,(f), the @, may be degenerate in which case an analog of

(3.10) does not follow. This is the reason for considering sup;, |H2k,2@§€2)] in
the above lemma.

Lemma 3.3. If 0 < P{|M| < 1} <P{|M| <1} =1, then

Eo(zr) = 1+ P{|I,|>z} < 2J(|logzl), (3.11)

n=1

for each x € (0, 1], where o(x) = inf{n > 1:|IL,| < z}. Furthermore, for any

n > 0 such that
« d:ef ]P){ Suplnn—lQn| S 77} > 07

n>1

the function V (x) © 4 >y P{lrilkagi e 1Qr| < m, [TL,] > $} satisfies

V(z) > aJ(|logz|) (3.12)
for each z € (0,1].

Proof. Inequality (3.11) was proved in [12]. Below we use the idea of an alter-
native proof of this result given on p. 153-154 in [11].
Given our condition on M, the sequence S, = —log|Il,|, n = 0,1, ...,

forms a random walk with nondegenerate increment distribution P{¢ € -},
¢ _log |M]|. For z > 0, put further 5" 0 and 8" ¢ Sor (& A ) for

n = 1,2, ..., where the &, are independent copies of £. Let

def .
= > N > _ .
T, inf {n >1:S,>zor Jnax 1 Qx| > 77}

11



Then
ET, = Z:IP’{Tz >n} = V(e™)

n>1

and Wald’s identity provide us with
ESY = E(EAz)ET, = A(x)V(e™). (3.13)
Putting B & {supgsy [Mi—1Qk| < 0}, we also have
Consequently,
ES}? > ax,
which in combination with (3.13) implies (3.12). O

Lemma 3.4. Suppose M,QQ > 0 a.s. and 0 < P{M < 1} <P{M < 1} = 1.
Let f be the function defined in Lemma 2.1. Then

Ef(supll,1Qn) <00 = Ef(Q)J(log" Q) < ox.

n>1

Proof. We first note that the moment assumption and lim, .., f(z) = oo to-
gether ensure sup,,~; II,,_1Q, < oo a.s. Therefore, there exists an 7 > 1 such
that a = IP’{supn21—Hn_1Qn < n} > 0. We further point out that the mono-
tonicity of f and (2.2) imply f(Q?) > Cf(Q/2) for some C € (0,1).

Now fix any v > n and infer for x > n (with V' as in the previous lemma)

IP’{ suplIl,_1Q, > x}

n>1

= P{Q1 >z} + ZP{ max 1@k < 2, I,Qns1 > x}
n>1 =

> P{Qy >z} + ZP{ max 1 Qr <1, 1L, Qnir > 2, Qnir > 793}
n>1 -
> / (1 + IP’{ max Hp1Qr < m, 1L, > w/y}) P{Q € dy}
rE n>1 =rsn
= EV(z/Q)1(g>ya)
> aEJ(|log(z/Q)]) 1{g>ya},

the last inequality following by Lemma 3.3. With this at hand, we further
obtain

oo > Ef(sup Hn_1Qn>

n>1

> /noo f’(a:)]P’{ supIl,_1Q, > IL‘} dx

n>1

12



v

o [ @I (log(/ Q) Ligmn dr

Q/y
. (/ (@) (|log(z/Q))) dx)

v

Q1/2
ok <l{Q>'y2}/ f'(x)J (| log(z/Q)I) dI)

0 (10 Q) (52 )
> OZCE(1{Q>~/2}f(Q/2)J(log2Q>)

and this proves the assertion because f(z)J(logz) is slowly varying at infinity
by Lemma 2.3. [

v

Lemma 3.5. Suppose lim,, ., Il,, = 0 a.s. Let f be the function defined in

(2.1), o the ladder epoch defined in (3.4) and o* o inf{n >1:|IL,| > 1} s

dual. Then the following assertions are equivalent:

Ef(|M])J (log® |M]) < oo. (3.14)

Ef(“_[U* )1{J*<OO} < 00, (315)

Ef(sup|Hn|> < 00, (3.16)
n>0

Ef( sup |Hn|>J( sup log+|Hn|) < 0, (3.17)
0<n<o 0<n<o

Remark 3.6. Rewriting Lemma 3.5 in terms of S,, = —log|IL,|, n =0, 1, ...
and the function b (recalling that b(logz) ~ f(x)), the result appears to be
known under additional restrictions on {S, : n =0,1,...} and/or b, see Theo-
rem 1 of [18] for the case ES; € (—00,0) and b an(increasing) power function,
Theorem 3 of [1] for the case ES; € (—00,0) and regularly varying b, and
Proposition 4.1 of [19] for the case S,, — —oo a.s. and b again a power function.
In view of these results, our main contribution is the proof of ”(3.16)=(3.17)”
with the help of Lemma 3.4.

Proof. The equivalence ”(3.14) < (3.15) < (3.16)”, rewritten in terms of
{S, :n=0,1,...} and b, takes the form

Eb( sup Sn>J< sup Sn> <00 & Eb(Se+)lisrcoo} < 00

0<n<o 0<n<o

& ]Eb(supSn) < 00,

n>0

where b is regularly varying with index o > 0. A proof for the special case
b(x) = z* can be found in [19], as mentioned above. But the arguments given
there are easily seen to hold for regularly varying b as well whence further
details are omitted here.

13



7(3.16)=(3.17)". Define the sequence (0,),>0 of ladder epochs associated

def

with o, given by oy def 0, 01 = o and (recalling I1;; = My, - ... - M)

on E inf{k > 01 : |1, ] <1}

for n > 2. Put further

= def
H:L é Sup{l]:[g-n71|, |Hgn71+1‘7 Tt ’HO—”_:L’}’
On
75 def
M, = I 1M,
j:Unfl‘i'l

n
m, = [[M = 1.,
Jj=1

@n = 1v sup {|H0k_1+1:0k_1+k’ 1< k <o, — Un—l}-

for n = 0,1, ... The random vectors (]\//Tn,@n), n = 1,2, ... are independent

copies of (]\7,@) def (|HJ|,sup0§k<U|Hk|). Moreover, ﬁ; = |H0n71|@n =
ﬁn—lQn and

sup |II,,| = sup || = supll,—1Q,.
n>0 n>1 n>1

As, by construction, IP{]\/Z < 1} =1 and IP’{]\/Z = 1} = 0, Lemma 3.4 en-
ables us to conclude that Ef(sup,sq [I1,|) = Ef(sup,>; I1,-1Q,) < oo implies

Ef (é) J ( log* é) < 0o which is the desired result.
Finally, ”(3.17)=-(3.14)” follows from the obvious inequality supg<,,., |IL,|
> |M;| V1 and the fact that f(x)J(logx) is nondecreasing. O

4 Proof of Theorem 1.2.

Sufficiency. As condition (1.9) clearly implies EJ(log™|Q|) < oo we in-
fer ZX < oo a.s. from Proposition 1.1. Notice that our given assumption
lim, .. I, = 0 a.s. is valid if, and only if, one of the following cases holds
true:

(C1) P{|M| <1} =1 and P{|M]| < 1} > 0.
(C2) P{|M| > 1} > 0 and lim,,_, II,, = 0 a.s.

We will consider these cases separately, in fact Case (C2) will be handled by
reducing it to the first case via an appropriate stopping argument.

Case (C1): We will prove (1.11) or, equivalently, Ef(Z* ) < co. According
to Lemma 2.1, (1.9) is equivalent to

Ef(|Q[)J (log" Q) < oo (4.1)

which in view of (P2) particularly ensures Ef(]Q]) < oc.
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Using the properties of f stated in Lemma 2.1 (which particularly ensure
subadditivity) and sup,,» [II,| = [IIy| = 1, we obtain for fixed a € (0, 1)

Ef(Zy) = lim Ef (Z |Hk_1c2k|)
k=1

< lim ZEf(|Hk—1Qk|)

< / fi(2) Y P{|1 Qx| > o} da
k>1

_ / (@) S P 1Qul > 7, |Qul > w/a} da
k>1

+ / (@) S P 1Qel > 20 < |Qul < 2/a) do
k>1

= L+

The second integral is easily estimated with the help of (3.11) as

L < (Zp{mk 1y>a}>/ F(2)P{Q| > 7} da

k>1

< 2J(|loga) Ef(IQ]) < oo

so that we are left with an estimation of I;.

The concavity of f in combination with f(0) = 0 and f/(04) < oo (see
Lemma 2.1) gives f(x) < f'(0+)z for all x > 0. As in Lemma 3.3, let o(t) =
inf{n > 1:|II,| < t} for t > 0 and recall from there that Eo(t) < 2J(|logt|)

for t < 1. For ¢t > 1, we trivially have o(¢t) = 1. Finally, put p o E|M]|, so
that p € (0,1) and furthermore »_, ., E[II;| = (1 — p)~". Hence

S EA(m) < A % L0

k>1 - P

< 0.

By combining these facts, we infer

3 :/ / S P{ | > 2/y} P{IQ| € dy} do

/3:0) J>1

_ /0 )/ yf (2y) S P > o} do P{IQ| € dy}

k>0

< / SOES (41 Aa) BYIQ] € dy)

(0,00) k>0

< [ S EI(mD) BQl€ g} + X EA(L)

(1,00) k>0 k>0
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< / f(y)Ea(1/y) —HE( Z f(y[1Lk| > P{Q[ € dy} + A
(o) | k2o(1/y)

< / fy)Ea(1/y) + ( > A, 1/y+1k|)> P{lQ| € dy} + A
Leo) | k>o(1/y)

. /1 | f(y)IEa(l/y)+]E< f<|Hk|)> P{IQ| € dy} + A

< / J(logy)) P{IQ| € dy} + 24
(1,00)

< 2Ef(IQ))J(log™ [Q]) + 2A.

But the final line is clearly finite by our given moment assumptions which
completes the proof for Case (C1).

Case (C2): As already announced, we will handle this case by using a
stopping argument based on the ladder epoch o given in (3.4). We adopt the
notation of the proof of Lemma 3.5, in particular (o,,),>0 denotes the sequence
of successive ladder epochs associated with o. Put further

On

Qn = Z ’HUH,_1+1:k*1Qk’

k=0np—1+1
for n > 1 which are independent copies of Q Q1 Q7). Notice that

= > M Qre (4.2)

k>1

It will be shown now that condition (4.1) holds true with @ instead of (). Since

M = |II,| € (0,1) a.s. and thus satisfies the condition of Case (C1), we then
arrive at the desired conclusion Ef(Z%)) < oo.
By Lemma 2.2, there is a subadditive ¢(z) of the same asymptotic behavior

as f(z)J(logz), as © — oo. Hence it suffices to verify Eqﬁ(@) < o0o. Use the
obvious inequality

Q@ < sup [l Z Qx| = QZ | Q-
Iskso k=1 k=1
in combination with property (2.4) and the subadditivity of ¢ to infer

E¢(Q) < ( (Q +E<Z¢|@k ))

But the right hand expression is finite because E¢(Q) < oo is ensured by (1.8)
and Lemma 3.5 and because

E(Zwr@k\)) = E¢(|QNEc <
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follows from Wald’s identity, condition (1.9) and Eo < oo which in turn is a
consequence of our assumption lim,,_ II, = 0 a.s.

Necessity. This is easier. Assuming (1.10) or, equivalently, Ef(|Z|) < 0o, we
infer from Lemma 3.1

Ef (sup|l1Qul) < Ef(supllaQul) < o,

n>1 n>1

where II,, & [Tr_,(MgA1), and thereupon Ef(|Q|)J(log™* |Q|) < oo by Lemma
34 (as P{IM N1 < 1} =P{|M| < 1} > 0).

Left with the proof of (1.8), we get E f(sup,,~¢ |I1,|) < oo by another appeal
to Lemma 3.1 and then the assertion by invoking Lemma 3.5. This completes
the proof of Theorem 1.2. O

5 Size-biasing and the results for W,

5.1 Modified branching random walk

We adopt the situation described in Subsection 1.2. Recall that Z denotes
a generic copy of the point process describing the displacements of children
relative to its mother in the considered population. The following construction
of the associated modified BRW with a distinguished ray (v,,)n>0, called spine,
is based on [8] and [25].

Let Z* be a point process whose law has Radon-Nikodym derivative m(7y)~
Y it e’ with respect to the law of Z. The individual vy = @ residing at the
origin of the real line has children, the displacements of which relative to vy
are given by a copy Z; of Z*. All the children of vy form the first generation
of the population, and among these the spinal successor v, is picked with a
probability proportional to €7 if s is the position of v; relative to vy (size-biased
selection). Now, while v; has children the displacements of which relative to
vy are given by another independent copy Z7 of Z*, all other individuals of the
first generation produce and spread offspring according to independent copies
of Z (i.e., in the same way as in the given BRW). All children of the individuals
of the first generation form the second generation of the population, and among
the children of v; the next spinal individual vy is picked with probability e* if s
is the position of vy relative to v;. It produces and spreads offspring according
to an independent copy Z; of Z* whereas all siblings of v, do so according to

1

independent copies of Z, and so on. Let 2n denote the point process describing
the positions of all members of the n-th generation. We call {2n :n=0,1,..}
a modified BRW associated with the ordinary BRW {Z,, : n =0,1,...}.

Recall that T denotes the Galton-Watson tree associated with {Z,, : n =
0,1,...}, and denote by T the corresponding size-biased tree associated with
{Z,:n =0,1,..}. Let P be the distribution of the random weighted tree
(T,L), where L o (L(v))yer with L(v) = €75®) /m()I’l denoting the weight

(as defined in Subsection 1.2) attached to the node v residing at S(v). Simi-

larly, let Z(v) o €v§(v)/m(7)|v| be the weight of any v € T if §(v) denotes its
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position, i.e., Z\n = ZveT*:|v|=n (5§(v) for each n = 0,1, ... The distribution of

the thus obtained random weighted tree (T‘, E), LY (E(U)>U€'f’ is denoted as
Q. Both, P and Q, are probability measures on the space

W LDtV

of weighted subtrees of V with the same root, where [ : ¢t — R is the weight
function putting weight [(v) to each v € t. Endow this space with the filtration
{G, :n=0,1,...}, where G, is generated by the sets

[t < {1 eW t, =t, and [, =1, }, (t,1) € W.

Here ¢, % {vet:|v] <n}. Put further G oo 0{G, :n =0,1,...}. Then the
mappings z,, w, : W — [0, c0), defined as

() 3 0w) and wa(t ) E om(y) " z(t1),
VELR
are G,-measurable for each n > 0, and we have
W, = w,o(T,L), n=0,1,..
Put also W, < w, o (T,L) and W < Jim SUD,, oo W,. Then
P(Wn)n>0 € *) = P((wn)nx0 € *) (5.1)

—~

and P((Wn)nzo € ) = Q((wn)nZO € ) (52)

The relevance of these definitions with view to the martingale {W,, : n =
0,1,...} to be studied hereafter is provided by the following lemma (see Prop.
12.1 and Thm. 12.1 in [8]).

Lemma 5.1. For each n > 0, w, is the Radon-Nikodym derivative of Q with

respect to P on G,,. Moreover, if w M im SUD,, oo Wn, then

(1)  w, is a P-martingale and 1/w, is a Q-martingale.

(2) EW =Epw =1 if and only ifP{/W<oo}:Q{w<oo}:1.
(3) EW =Epw =0 if and only ifIP’{/W:oo}:Q{w:oo}zl.

Let us point out that, in view of (5.1) and (5.2), the first assertion of
Lemma 5.1(1) just restates the martingale property of W,,, while the second

one says that the same holds true for 1/ Wn The link between W,, and Wn is
provided by

Lemma 5.2. For eachn =0,1, ..., /Wn is a size-biasing of W,,, that is
EW,f(W,) = Ef(W,). (5.3)
for each function f: Rt — R*. More generally,
EW,h(Wy, ..., W,) = Eh(W, ..., W,). (5.4)

for each Borel function h : (RT)"*1 — R,

18



Proof. Tt suffices to note that, by Lemma 5.1,

Eth(Wo, ceey Wn) = Epwnh(wo, cees wn)
= Eqh(wo, ..., w,) = Eh(Wo,...,W,)
for each n = 0,1, ... and h as stated, where the G,-measurability of (wy, ..., w,)

should be observed for the second equality. O]

5.2 Connection with perpetuities

Next we have to make the connection with perpetuities. For u € ’T‘, let N (u)
denote the set of children of u and, if |u| = k,

v:uve’/I\‘kJrn

Since all individuals off the spine reproduce and spread as in the unmodified
BRW, we have that the {W,,(u) :n =0,1,...} for u € J, 5o N (vn)\{vnt1} are
independent copies of {W,, : n =0,1,...}. For n € N, define further

I +(80n)~S(vn-1))
a, o L) e (5.5)
L(vn_1) m(7)

and

(5.6)
eN( (Un-1) N
in Un—1) ueN (vp—1)

Then it is easily checked that the {(M,,Q,) : n = 1,2,...} are i.i.d. with
distribution given by

s - (EE (2 ED)

— m(y) m(7)
_ E( S L(u)1a (L(u), > L(v)))
lul=1 =1

for any Borel set A, where (M, Q) denotes a generic copy of (M, @,) and our
convention Z\u|:n = > uer, should be recalled from Section 1. In particular,

P{Q € B} = E( > L(u)ig ( > L(u))> = EW,15(W))
|u|=1 Ju|=1
for any measurable B, that is
P{Q € dz} = zP{W; € dx}. (5.7)

Notice that this implies
P{Q =0} =0. (5.8)
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As for the distribution of M, we have

P{M € B} = E( > L(U)lg(L(U))>

lul=1

which is in accordance with the definition given in (1.15). As we see from
(5.5),

~

M, = My-...-M, = L(v,), n=0,1,.. (5.9)

Here is the lemma that provides the connection between the sequence {/Wn :
n = 0,1,...} and the perpetuity generated by {(M,,Q,) : n = 0,1,...}. Let
A be the o-field generated by {(M,,Q,) : n = 0,1,...} and the family {Z} :
n =0,1,...}, where Z* is the copy of Z* describing the displacement of the
children of v, relative to its mother. For n > 1 and £k =1, ..., n, put also

R,k o Z Ai(u) (Wn_k(u) — 1)

weR (o oy L (0E=1)

and notice that E(Rnk\fl) = 0 because each /Wn_k(u) is independent of A with
mean one.

Lemma 5.3. With the previous notation the following identities hold true for
each n > 0:

Wy = 1+ 1 (Qr + Roy) (5.10)
k=1
and .
E(Wald) = 143 i1Qr P-as. (5.11)
k=1

Proof. Each v € '/I\‘n has a most recent ancestor in {vy : k =0, 1,...}. By using
this and recalling (5.6) and (5.9), one can easily see that

Wo = L) +>. > L)W i(u)

k=1 weN (vi_1)\{vx}

N
" L
= I, + ZHH (Qk — = (%) +1+ Rn,k)

k=1 L(vg-1)
= I, + Z (Hkq - Hk) + Z 1 (Qk + Rn,k)
k=1 k=1
which obviously gives (5.10) as IIp = 1. But the second assertion is now

immediate when observing that E(IIy_1 R, x| A) = II;_E(R, x| A) =0 as. O
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5.3 Two further auxiliary results

We continue with two further auxiliary results about the martingale W,, and
its size-biasing W,.

Lemma 5.4. Let W* & sup,>o Wy and W SUpP,>o /Wn Then, for each
a € (0,1), there exists b = b(a) € R* such that for all t > 1

P{W >t} < P{W* >t} < bP{W > at}. (5.12)
As a consequence
EfW)<oo < Ef(W") <o

for any non-negative nondecreasing concave function f. Replacing (W, W*) with
(W, W*), the same conslusions hold true (with b/a instead of b).

Proof. (5.12) is due to Biggins [6] for the case of a.s. finite branching (see
Lemma 2 there) and has been obtained without this restriction as Lemma 1

in [16] by a different argument. Its counterpart for (W,/W*) can be found as
Lemma 3 in [17], but the following argument (for the nontrivial part) using
(5.12) and Lemma 5.2 is more natural and much shorter:

IP’{/W* >t} = ZP{Wn = max Wk,Wn > t}

0<k<n
n>1

-3

nZl /{anax0<k<n Wk,Wn>t}
= EW*lgyesy [by (5.4)]

W, dP

< / P{W* > x Vv t} de
0

< /Oob]P{W >a(zxVit)} do

w
= bE <;1{W/a>t})

b —~

for all t > 1. O

Lemma 5.5. Suppose that {W,, : n = 0,1,...} is uniformly integrable. Then
the following assertions hold true:

(1) If Wy =1 a.s., then W = W=1as.
(2) If P{W; = 1} < 1, then W, W are both nondegenerate.

Proof. The first statement follows, as W; = 1 a.s. implies the same for each
W, n > 2 (use W, =32, _,, 1 L(v)Wi(v) with independent Wi (v) which are
copies of W, and independent of the L(u), |u| = n—1). Conversely, if W (and
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thus also W as its size-biasing) is degenerate, then the fixed point equation
(1.14) for n = 1 combined with EW =1 yields

L=W =Y LoW) = Y L) = W, as.

lv|=1 lv]=1

which completes the proof. O

5.4 Proof of Theorem 1.3

Sufficiency. Suppose first that (1.18) and (1.19) hold true which, by Propo-
sition 1.1, ensures Y, II;_1Q) < oo a.s. Since W, is nonnegative and a.s.
convergent to W, the uniform integrability follows if we can show EW =1 or,
equivalently (by Lemma 5.1), P{W < oo} = Q{w < oo} = 1. To this end
note that, by (5.11) and Fatou’s lemma,

E(limiannVl) < ZHk—le < 00 a.s.

n—00
k>1

and thus liminf, . /Wn < o0 a.s. As {1//1/17” :n = 0,1,...} constitutes a
positive and thus a.s. convergent martingale (see after Lemma 5.1), we further
infer W = liminf,, ., W, and thereupon the desired P{W < oo} = 1.

Necessity. Assume now that {W,, : n = 0,1,...} is uniformly integrable, so

that EW = 1 and thus W < oo a.s. by Lemma 5.1(2). Furthermore, W* < 00
a.s. by Lemma 5.4. The inequality

/Wn > E(”n—l) Z AL(U) = Hn—lQn (513)

vEN (Vp_1) L(Un_l)

then shows that -
supll, 1@, < W* < oo as. (5.14)

n>1

which in combination with P{M = 1} < 1 (see (1.17)) allows us to appeal to
Theorem 2.1 in [13] to conclude validity of (1.18) and (1.19). O

Remark 5.6. With view to the subsequent proof of Theorem 1.4 it is useful
to point out that the previous proof has shown that, if {W,, : n =0,1,...} is
uniformly integrable, W = lim,, .., W,, < 0o a.s. and

EWA) < Zo < Y I1Q) as.

k>1

Consequently, if f : RT — R* denotes any nondecreasing and concave func-
tion, then an application of Jensen’s inequality (for conditional expectations)
in combination with (5.3) gives

EW f(W) = Ef(W) < Ef(Z). (5.15)
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5.5 Proof of Theorem 1.4

Sufficiency. Let Z., be defined as usual with M, and Q) as in (5.5) and (5.6),
respectively. Notice that Z3, = >, [lly_1Qk| = Z in the present context.
By Lemma 5.2 and (5.7), condition (1.20) translates to

Eb(log™ W;)J(log™ W,) = Eb(log® Q)J(logt Q) < oo

and we may naturally replace b(logt x) with the asymptotically equivalent
concave function f from Lemma 2.1. Since

A[l = L Ul jg: L /\b

vETl

we also infer Ef(M).J(logt M) < oo. Hence the desired conclusion (1.21),
equivalently EW f(W) < oo, follows by an appeal to Theorem 1.2 and (5.15).

Necessity. Suppose now uniform mtegrablhty of the W,,, P{WW; = 1} < 1 and
EW f(W) < oo with f as before. Then W < oo as. and Ef(W ) < oo by

another appeal to (5.3). Next, Lemma 5.4 gives Ef(W*) < oo and then in
combination with (5.13)

]Ef<supﬁk—1Qk> < Ef<i§fnk_le) < Ef(W") < o,

k>1

where II;, = H?Zl(M ;A1) is defined as in the proof of Theorem 1.3, from which
we further see that the uniform integrability of the W,, ensures lim,,_, II,, = 0
a.s. (Theorem 1.3) and thus P{0 < M < 1} > 0. Consequently, we can finally
invoke Lemma 3.4 in combination with (5.7) to conclude

Ef(Q)J(log™ Q) = Ef(W))J(log* Wy) = EW,f(Wy)J(logt W) < oo
which proves (1.20). O
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